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This Prospectus comprises a base prospectus for the purposes of Article 5(4) of the
Prospectus Directive and the KMG, and for the purpose of giving information with regard to
the Issuer and its subsidiaries and affiliates taken as a whole (the "Erste Group") and the
Notes which, according to the particular nature of the Issuer and the Notes, is necessary to
enable investors to make an informed assessment of the assets and liabilities, financial
position, profit and losses and prospects of the Issuer.

This Prospectus is to be read in conjunction with any supplement hereto and all documents
which are incorporated herein by reference (see "Documents Incorporated by Reference"
below). Such documents shall be incorporated in, and form part of this Prospectus, save that
any statement contained in a document which is incorporated by reference herein shall be
deemed to be modified or superseded for the purpose of this Prospectus to the extent that a
statement contained herein modifies or supersedes such earlier statement (whether
expressly, by implication or otherwise). Any statement so modified or superseded shall,
except as so modified or superseded, not constitute a part of this Prospectus. Full information
on the Issuer and any Tranches of Notes is only available on the basis of the combination of
this Prospectus, as supplemented, and the relevant Final Terms.

No person has been authorised to give any information or to make any representation other
than those contained in this Prospectus in connection with the issue or sale of the Notes and,
if given or made, such information or representation must not be relied upon as having been
authorised by the Issuer or any of Société Générale Corporate & Investment Banking (the
"International Arranger") or Erste Group Bank AG (in its capacity as the arranger of issues
of Domestic Notes only, the "Domestic Arranger" and together with the International
Arranger, the "Arrangers") or the Dealers (as described under "3. General Information").
Neither the delivery of this Prospectus nor any sale made in connection herewith shall, under
any circumstances, create any implication that there has been no change in the affairs of the
Issuer or the Erste Group since the date hereof or the date upon which this Prospectus has
been most recently amended or supplemented or that there has been no adverse change in
the financial position of the Issuer or the Erste Group since the date hereof or the date upon
which this Prospectus has been most recently amended or supplemented or that any other
information supplied in connection with the Programme is correct as of any time subsequent
to the date on which it is supplied or, if different, the date indicated in the document containing
the same. Any material new circumstances or any material incorrectness or inaccuracy as to
the statements contained in this Prospectus that could influence the assessment of the Notes
issued under the Programme and that occur or are determined between the approval of the
Prospectus by the FMA and the final end of the public offer, or if later, the time when trading
of Notes under the Programme on a regulated market begins will be included and published
in a supplement to this Prospectus in accordance with the KMG.

The distribution of this Prospectus and the offering or sale of the Notes in certain jurisdictions
may be restricted by law. Persons into whose possession this Prospectus comes are required
by the Issuer, the Arrangers and the Dealers to inform themselves about and to observe any
such restriction. The Notes have not been and will not be registered under the United States
Securities Act of 1933, as amended (the "Securities Act"), and may include Notes in bearer
form that are subject to U.S. tax law requirements. The Notes may not be offered, sold or
delivered within the United States or to U.S. persons except in certain transactions permitted
by U.S. tax regulations and the Securities Act. For a description of certain restrictions on
offers and sales of Notes and on distribution of this Prospectus, see "14. Subscription and
Sale".

This Prospectus does not constitute an offer of, or an invitation by or on behalf of any of the
Issuer, the Arrangers or the Dealers to subscribe for, or purchase, any Notes.

Neither the International Arranger nor the Dealers have independently verified the information
contained in this Prospectus. None of the International Arranger or the Dealers makes any
representation, express or implied, or accepts any responsibility, with respect to the accuracy
or completeness of any of the information in this Prospectus. Neither this Prospectus nor any
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financial statements supplied in connection with the Programme or any Notes are intended to
provide the basis of any credit or other evaluation and should not be considered as a
recommendation by any of the Issuer, the Arrangers or the Dealers that any recipient of this
Prospectus or any financial statements should purchase the Notes. Each potential purchaser
of Notes should determine for itself the relevance of the information contained in this
Prospectus or any financial statements and its purchase of Notes should be based upon any
such investigation as it deems necessary. None of the International Arranger or the Dealers
undertakes to review the financial condition or affairs of the Issuer or the Erste Group during
the life of the arrangements contemplated by this Prospectus nor to advise any investor or
potential investor in the Notes of any information coming to the attention of any of the
International Arranger or the Dealers.

This Prospectus has been prepared on the basis that any offer of Notes in any Member State
of the European Economic Area which has implemented the Prospectus Directive (each, a
"Relevant Member State") will only be made pursuant to the rules for public offers under the
Prospectus Directive, as implemented in that Relevant Member State, or according to an
exemption under the Prospectus Directive, as implemented in that Relevant Member State,
from the requirement to publish a prospectus for offers of Notes. Accordingly any person
making or intending to make an offer in that Relevant Member State of Notes which are the
subject of an offering contemplated in this Prospectus as completed by the Final Terms in
relation to the offer of those Notes may only do so (i) if a prospectus for such offer has been
approved by the competent authority in that Relevant Member State or, where appropriate,
approved in another Relevant Member State and notified to the competent authority in that
Relevant Member State and (in either case) published, all in accordance with the Prospectus
Directive, provided that any such prospectus has subsequently been completed by the Final
Terms which specify that offers may be made other than pursuant to Article 3 (2) of the
Prospectus Directive in that Relevant Member State and such offer is made in the period
beginning and ending on the dates specified for such purpose in such prospectus or the Final
Terms, as applicable, and the Issuer has consented in writing to its use for the purpose of
such offer or (ii) in circumstances in which no obligation arises for the Issuer or any Dealer to
publish a prospectus pursuant to Article 3 of the Prospectus Directive or supplement a
prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such
offer. Except to the extent sub-paragraph (i) above may apply, neither the Issuer nor any
Dealer has authorised, nor do they authorise, the making of any offer of Notes in
circumstances in which an obligation arises for the Issuer or any Dealer to publish or
supplement a prospectus for such offer.

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any)
named as the Stabilising Manager(s) (or persons acting on behalf of any Stabilising
Manager(s)) in the applicable Final Terms may over-allot Notes or effect transactions
with a view to supporting the market price of the Notes at a level higher than that which
might otherwise prevail. However, there is no assurance that the Stabilising
Manager(s) (or persons acting on behalf of a Stabilising Manager) will undertake
stabilisation action. Any stabilisation action may begin at any time after the adequate
public disclosure of the terms of the offer of the relevant Tranche of Notes and, if
begun, may be ended at any time, but it must end no later than the earlier of 30 days
after the issue date of the relevant Tranche of Notes and 60 days after the date of the
allotment of the relevant Tranche of Notes. Any stabilisation action or over-allotment
must be conducted by the Stabilising Manager(s) (or persons acting on behalf of any
Stabilising Manager(s)) in accordance with all applicable laws and rules.

Unless increased (as described below), the maximum aggregate principal amount of Notes
outstanding at any one time under the Programme will not exceed EUR 30,000,000,000 (and
for this purpose, any Notes denominated in another currency shall be translated into euro at
the date of the agreement to issue such Notes calculated in accordance with the provisions of
the Programme Agreement, as defined under "14. Subscription and Sale"). The maximum
aggregate principal amount of Notes which may be outstanding at any one time under the
Programme may be increased from time to time, subject to compliance with the relevant
provisions of the Programme Agreement.
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DOCUMENTS INCORPORATED BY REFERENCE

This Prospectus should be read and construed in conjunction with the following parts of the
following documents which are incorporated by reference into this Prospectus and which have
been filed with the FMA:

Document/Heading Page reference in the
relevant financial report

English translation of the Audited Consolidated Financial
Statements of the Issuer for the financial year ended
31 December 2015 - Annual Report 2015 (the "Audited
Consolidated Financial Statements 2015")

Consolidated Income Statement 111- 112
Consolidated Balance Sheet 113
Consolidated Statement of Changes in Total Equity 114
Consolidated Cash Flow Statement 115
Notes to the Consolidated Financial Statements 116 - 273
Auditors' Report 274 - 275

English translation of the Audited Consolidated Financial
Statements of the Issuer for the financial year ended
31 December 2014 — Annual Report 2014 (the "Audited
Consolidated Financial Statements 2014")

Consolidated Income Statement 90-91
Consolidated Balance Sheet 92
Consolidated Statement of Changes in Total Equity 93
Consolidated Cash Flow Statement 94
Notes to the Consolidated Financial Statements 95 - 252
Auditors' Report 253 - 254

English translation of the Unaudited Interim Condensed
Consolidated Financial Statements of the Issuer for the
first quarter year ended 31 March 2016 — Interim Report First
Quarter 2016 (the "Unaudited Interim Condensed
Consolidated Financial Statements as of 31 March 2016")

Condensed Statement of Comprehensive Income 15-17
Condensed Balance Sheet 18
Condensed Statement of Changes in Total Equity 19
Cash Flow Statement 20
Condensed notes to the Financial Statements of Erste 21-59

Group for the period from 1 January to 31 March 2016

For the avoidance of doubt, such parts of the Issuer's Audited Consolidated Financial
Statements 2015 and 2014 respectively as well as of the Unaudited Interim Condensed
Consolidated Financial Statements as of 31 March 2016 which are not explicitly listed in the
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tables above, are not incorporated by reference into this Prospectus as these parts are either
not relevant for the investor or covered elsewhere in this Prospectus.

Any information not listed above but included in the documents incorporated by reference is
given for information purposes only.

Such parts of the documents which are explicitly listed above shall be deemed to be
incorporated in, and form part of this Prospectus, save that any statement contained in such a
document shall be deemed to be modified or superseded for the purpose of this Prospectus
to the extent that a statement contained in this Prospectus modifies or supersedes such
earlier statement (whether expressly, by implication or otherwise). Any statement so modified
or superseded shall not be deemed, except as so modified or superseded, to constitute a part
of this Prospectus.

Furthermore, this Prospectus should be read and construed in conjunction with each set of
Final Terms relating to any Notes that are offered under the Programme at the time of this
Prospectus which has been previously filed with the FMA. The following sections of the
following prospectuses relating to the Programme, which have been previously published, are
incorporated by reference into this Prospectus:

Prospectus/Section Page reference in the
relevant prospectus

The prospectus dated 13 May 2015

Terms and Conditions of the Notes (German and 87 - 456
English language)

Form of Final Terms — PART A. — TERMS AND 457 - 503
CONDITIONS, provided that in the second paragraph

on the second page of the Form of Final Terms the

reference "13. Mai 2015" shall be replaced by "13. Mai

2016" and in the second paragraph on the third page

of the Form of Final Terms the reference "13 May

2015" shall be replaced by "13 May 2016"

The prospectus dated 14 May 2014

Terms and Conditions of the Notes (German and 85 - 445
English language)

Form of Final Terms — PART A. — TERMS AND 446 - 492
CONDITIONS, provided that in the second paragraph

on the second page of the Form of Final Terms the

reference "14. Mai 2014" shall be replaced by "13. Mai

2016" and in the second paragraph on the third page

of the Form of Final Terms the reference "14 May

2014" shall be replaced by "13 May 2016"

The prospectus dated 8 July 2013

Terms and Conditions of the Notes (German and 69 - 267
English language)

Form of Final Terms — PART A. — TERMS AND 268 - 292
CONDITIONS, provided that in the second paragraph
on the second page of the Form of Final Terms the
reference "8. Juli 2013" shall be replaced by "13. Mai
2016" and in the second paragraph on the third page
of the Form of Final Terms the reference "8 July 2013"
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shall be replaced by "13 May 2016"

For the avoidance of doubt, such parts of the above listed previously published prospectuses
relating to the Programme which are not explicitly listed in the tables above, are not
incorporated by reference into this Prospectus as these parts are either not relevant for the
investor or covered elsewhere in this Prospectus. Any information not listed above but
included in the prospectuses incorporated by reference is given for information purposes only.

Under this Prospectus, the Issuer may also publicly offer notes which have been issued under
the prospectus dated 13 May 2015, the prospectus dated 14 May 2014 and the prospectus
dated 8 July 2013. Such notes may include all notes: (a) for which either (i) the first day of the
subscription period; or (ii) the issue date is after 8 July 2013; and (b) which have not already
been redeemed or cancelled or otherwise repaid by the Issuer.

DOCUMENTS AVAILABLE FOR INSPECTION
Electronic versions of the following documents will be available on the website of the Issuer
under "www .erstegroup.com” (see also the links set out below in brackets):

0) the Audited Consolidated Financial Statements 2015 incorporated by reference into
this Prospectus

("https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%
20Relations/2015/Reports/AR2015 FINAL_en.pdf");

(i) the Audited Consolidated Financial Statements 2014 incorporated by reference into
this Prospectus

("https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%
20Relations/2014/Reports/AR2014_FINAL_en.pdf");

(iii) the Unaudited Interim Condensed Consolidated Financial Statements as of 31 March
2016 incorporated by reference into this Prospectus

("https://lwww.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%
20Relations/2016/Reports/IR_Interim_Report_EG_Q116en.pdf");

(iv) the prospectus dated 13 May 2015

("https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20
Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20150513/20150513-
DIP2015-Prospekt.pdf");

(v) the prospectus dated 14 May 2014

("https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20
Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20140514/20140514-
DIP2014-Prospekt.pdf");

(vi) the prospectus dated 8 July 2013

("https://lwww.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20
Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20130708/20130708-
DIP2013-Prospekt.pdf");

(vii) each set of Final Terms for Notes that are publicly offered or admitted to trading on a
regulated Market

("www .erstegroup.com/de/ueber-uns/erste-group-emissionen/prospekte/anleihen™);

(viii) a copy of this Prospectus together with any supplement to this Prospectus or further
Prospectus

("https://lwww.erstegroup.com/content/dam/at/eh/www _erstegroup_com/de/Erste%20
Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20160513/20160513-
DIP2016-Prospekt.pdf")
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https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%20Relations/2015/Reports/AR2015_FINAL_en.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%20Relations/2015/Reports/AR2015_FINAL_en.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%20Relations/2014/Reports/AR2014_FINAL_en.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%20Relations/2014/Reports/AR2014_FINAL_en.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%20Relations/2016/Reports/IR_Interim_Report_EG_Q116en.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/en/Investor%20Relations/2016/Reports/IR_Interim_Report_EG_Q116en.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20150513/20150513-DIP2015-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20150513/20150513-DIP2015-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20150513/20150513-DIP2015-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20140514/20140514-DIP2014-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20140514/20140514-DIP2014-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20140514/20140514-DIP2014-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20130708/20130708-DIP2013-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20130708/20130708-DIP2013-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20130708/20130708-DIP2013-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20160513/20160513-DIP2016-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20160513/20160513-DIP2016-Prospekt.pdf
https://www.erstegroup.com/content/dam/at/eh/www_erstegroup_com/de/Erste%20Group%20Emissionen/prospekte/anleihen/debt-issuance-prog/20160513/20160513-DIP2016-Prospekt.pdf

("www .erstegroup.com/de/ueber-uns/erste-group-emissionen/prospekte/anleihen™);
and

(ix) the articles of association of the Issuer
("www .erstegroup.com/en/about-us").

For so long as Notes may be issued pursuant to this Prospectus, the Agency Agreement
(which includes the form of the Global Notes) and the document mentioned above under
item (ix) will also be available during usual business hours on any weekday (Saturdays,
Sundays and public holidays excepted) for inspection at the registered office of the Issuer
(Erste Group Bank AG, Am Belvedere 1, A-1100 Vienna, Austria) and the specified offices of
the Paying Agents.

SUPPLEMENT TO THIS PROSPECTUS

The Issuer has given an undertaking to the Dealers, and is obliged by the provisions of the
Prospectus Directive and the KMG, that if at any time during the duration of the Programme
there is a significant new factor, material mistake or inaccuracy relating to information
contained in this Prospectus which is capable of affecting the assessment of any Notes and
which arises or is noted between the time when this Prospectus is approved and the final
closing of an offer of such Notes to the public or, as the case may be, the time when trading
on a regulated market begins, whichever occurs later, the Issuer shall prepare a supplement
to this Prospectus or publish a replacement Prospectus for use in connection with any
subsequent offering of the Notes and shall supply to each Dealer and to the FMA and the
stock exchange operating the Markets such number of copies of such supplement or
replacement hereto as such Dealer may request and relevant applicable legislation require.

SOURCES OF INFORMATION

Unless otherwise stated, statistical and other data provided in this Prospectus has been
extracted from the Audited Consolidated Financial Statements 2015 and the Annual Report
thereon as well as the Unaudited Interim Condensed Consolidated Financial Statements as of
31 March 2016. The Issuer confirms that such information has been accurately reproduced
and that, so far as it is aware, and is able to ascertain from information published by such
sources, no facts have been omitted which would render the reproduced information
inaccurate or misleading.

Furthermore, certain statistical and other data provided in this Prospectus has been extracted
from reports and other documents of certain statistical offices and/or national banks in
countries where the Issuer operates and the sources of any such information are included in
the relevant section of this Prospectus. The Issuer confirms that such information has been
accurately reproduced and as far as the Issuer is aware and is able to ascertain from
information published by the sources of such information, no facts have been omitted which
would render the reproduced information inaccurate or misleading.

FORWARD-LOOKING STATEMENTS

This Prospectus contains certain forward-looking statements. A forward-looking statement is
a statement that does not relate to historical facts and events. They are based on analyses or
forecasts of future results and estimates of amounts not yet determinable or foreseeable.
These forward-looking statements can be identified by the use of terms and phrases such as
"anticipate”, "believe", "could", "estimate"”, "expect”, "intend", "may", "plan”, "predict", "project",
"will* and similar terms and phrases, including references and assumptions. This applies, in
particular, to statements in this Prospectus containing information on future earning capacity,
plans and expectations regarding the Issuer's business and management, its growth and

profitability, and general economic and regulatory conditions and other factors that affect it.
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Forward-looking statements in this Prospectus are based on current estimates and
assumptions that the Issuer makes to the best of its present knowledge. These forward-
looking statements are subject to risks, uncertainties and other factors which could cause
actual results, including the Issuer's financial condition and results of operations, to differ
materially from and be worse than results that have expressly or implicitly been assumed or
described in these forward-looking statements. The Issuer's business is also subject to a
number of risks and uncertainties that could cause a forward-looking statement, estimate or
prediction in this Prospectus to become inaccurate. Accordingly, investors are strongly
advised to read the following sections of this Prospectus: "2. Risk Factors" and "8. Erste
Group Bank AG". These sections include more detailed descriptions of factors that might
have an impact on the Issuer's business and the markets in which it operates.

In light of these risks, uncertainties and assumptions, future events described in this
Prospectus may not occur. In addition, neither the Issuer nor the Arranger nor the Dealers
assume any obligation, except as required by law, to update any forward-looking statement or
to conform these forward-looking statements to actual events or developments.

CONSENT TO USE PROSPECTUS

The Issuer consents that: (i) all credit institutions pursuant to the Directive 2013/36/EU acting
as financial intermediaries subsequently reselling or finally placing the Notes; and (ii) each
further financial intermediary who is disclosed on the website of the Issuer under
"Www .erstegroup.com” as an intermediary who has been given the Issuer's consent to the
use of this Prospectus for the reselling or final placing of Notes (if any) (together, the
"Financial Intermediaries") are entitled to use this Prospectus in Austria, Croatia, the Czech
Republic, Germany, Hungary, Luxembourg, Romania, the Slovak Republic and such other
Member State of the European Economic Area whose competent authorities have been
notified of the approval of this Prospectus for the subsequent resale or final placement of
Notes to be issued under the Programme during the relevant offer period (as determined in
the applicable Final Terms) during which subsequent resale or final placement of the relevant
Notes can be made, provided however, that the Prospectus is still valid in accordance with
§ 6a of the KMG which implements the Prospectus Directive.

The Issuer accepts responsibility for the information given in this Prospectus also with respect
to such subsequent resale or final placement of the Notes by Financial Intermediaries.

The consent by the Issuer to the use of this Prospectus for subsequent resale or final
placement of the Notes by Financial Intermediaries has been given under the condition that:
(i) potential investors will be provided with this Prospectus, any supplement hereto and the
relevant Final Terms; and (ii) each of the Financial Intermediaries ensures that it will use this
Prospectus, any supplement hereto and the relevant Final Terms in accordance with all
applicable selling restrictions specified in this Prospectus and any applicable laws and
regulations in the relevant jurisdiction.

In the relevant Final Terms, the Issuer can determine further conditions attached to its
consent which are relevant for the use of this Prospectus. The Issuer reserves the right to
withdraw its consent to use this Prospectus at any time. Such withdrawal shall be published
on the website of the Issuer under "www .erstegroup.com".

In the event of an offer being made by a Dealer and/or a further Financial Intermediary
the Dealer and/or the further Financial Intermediary shall provide information to
investors on the terms and conditions of the offer at the time the offer is made.

Any Dealer and/or a further Financial Intermediary using this Prospectus shall state on
its website that it uses this Prospectus in accordance with this consent and the
conditions attached to this consent.
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1. SUMMARY

This summary (the "Summary") is made up of disclosure requirements known as elements
(the "Elements"). These Elements are numbered in sections A — E (A.1 — E.7).

This Summary contains all the Elements required to be included in a summary for this type of
securities and the Issuer. As some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in this Summary because of the type
of securities and the Issuer, it is possible that no relevant information can be given regarding
the Element. In this case a short description of the Element is included in this Summary with
the specification of "Not applicable".

This Summary contains options, characterised by square brackets or typesetting in italics
(other than the respective translations of specific legal terms), and placeholders regarding the
Notes to be issued under the Programme. The summary of the individual issue of Notes will
include the options relevant to this issue of Notes as determined by the applicable Final
Terms and will contain the information, which had been left blank, as completed by the
applicable Final Terms.

[In the case of multi issuances, i.e. if more than one Series of Notes is contained in the
issue specific summary, insert: Some Elements might not be uniform with regard to all
individual Series of Notes described herein. In this case the respective information relating to
the individual Series of Notes or a specific Underlying will be specified by mentioning the
relevant ISIN of the Series or another unique identification feature in connection with the
relevant information.]

A. INTRODUCTION AND WARNINGS

Al Warning: This summary (the "Summary") should be read as an
introduction to the prospectus (the "Prospectus”) of the
Debt Issuance Programme (the "Programme").

Any decision by an investor to invest in notes issued
under the Prospectus (the "Notes") should be based on
consideration of the Prospectus as a whole by the
investor.

Where a claim relating to the information contained in the
Prospectus is brought before a court, the plaintiff investor
might, under the national legislation of the Member
States of the European Economic Area, have to bear the
costs of translating the Prospectus before the legal
proceedings are initiated.

Civil liability attaches only to Erste Group Bank AG
("Erste Group Bank"), Am Belvedere 1, A-1100 Vienna,
Austria (in its capacity as issuer under the Programme,
the "Issuer"”) who tabled this Summary including any
translation thereof, but only if this Summary is
misleading, inaccurate or inconsistent when read
together with the other parts of the Prospectus, or it does
not provide, when read together with the other parts of
the Prospectus, key information in order to aid investors

Page 12



A.2

B.

B.1

Consent by the lIssuer
or person responsible
for drawing up the
Prospectus to the use
of the Prospectus for
subsequent resale or
final  placement  of
securities by financial
intermediaries and
indication of the offer
period within  which
subsequent resale or
final  placement of
securities by financial
intermediaries can be
made and for which
consent to wuse the
Prospectus is given:

Any other clear and
objective conditions
attached to the consent
which are relevant for
the use of the
Prospectus:

Notice in bold informing
investors that, in the
event of an offer being
made by a financial
intermediary, this
financial  intermediary
will provide information
to investors on the
terms and conditions of
the offer at the time the
offer is made:

THE ISSUER

The legal and
commercial name of the
Issuer:

when considering whether to invest in such Notes.

The Issuer consents that: (i) all credit institutions pursuant
to the Directive 2013/36/EU acting as financial
intermediaries subsequently reselling or finally placing the
Notes; and (ii) each further financial intermediary that is
disclosed on the website of the Issuer under
"www .erstegroup.com” as an intermediary that is given
the Issuer's consent to the use of the Prospectus for the
reselling or final placing of the Notes (together, the
"Financial Intermediaries”) are entitled to use the
Prospectus during the relevant offer period as indicated in
the Final Terms during which subsequent resale or final
placement of the Notes issued under the Prospectus can
be made, provided however, that the Prospectus is still
valid in accordance with §6a of the KMG which
implements the Prospectus Directive.

The consent by the Issuer to the use of this Prospectus
for subsequent resale or final placement of the Notes by
Financial Intermediaries has been given under the
condition that: (i) potential investors will be provided with
this Prospectus, any supplement hereto and the relevant
Final Terms; and (ii) each of the Financial Intermediaries
ensures that it will use this Prospectus, any supplement
hereto and the relevant Final Terms in accordance with all
applicable selling restrictions specified in this Prospectus
and any applicable laws and regulations in the relevant
jurisdiction.

In the Final Terms, the lIssuer can determine further
conditions attached to its consent which are relevant for
the use of the Prospectus. The Issuer reserves the right to
withdraw its consent to use the Prospectus at any time.
Such withdrawal shall be published on the website of the
Issuer under "www .erstegroup.com"”.

In the event of an offer being made by a Dealer and/or
a further Financial Intermediary the Dealer and/or the
further  Financial Intermediary shall provide
information to investors on the terms and conditions
of the offer at the time the offer is made.

The legal name of the Issuer is "Erste Group Bank AG",
its commercial name is "Erste Group". "Erste Group"
also refers to Erste Group Bank and its consolidated
subsidiaries.
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B.2

B.4b

B.5

B.9

B.10

The domicile and legal
form of the Issuer, the
legislation under which
the Issuer operates and

its country or
incorporation:
Any  known trends

affecting the Issuer and
the industries in which it
operates:

If the Issuer is part of a
group, a description of
the group and the
Issuer's position within
the group:

Where a profit forecast
or estimate is made,
state the figure:

A description of the
nature of any
qualifications in the

audit report on the
historical financial
information:

Erste Group Bank is a stock corporation
(Aktiengesellschaft) organised and operating under
Austrian law, registered with the companies register
(Firmenbuch) at the Vienna commercial court
(Handelsgericht Wien) under the registration number
FN 33209m. Erste Group Bank's registered office is in
Vienna, Republic of Austria. It has its business address
at Am Belvedere 1, A-1100 Vienna, Austria.

The past global financial crisis has led to an increase in
regulatory activities at national and international levels to
adopt new and more strictly enforce existing regulation
for the financial industry in which the Issuer operates.
Regulatory changes or enforcement initiatives could
further affect the financial industry. New governmental or
regulatory requirements and changes in levels of
adequate capitalisation, liquidity and leverage could lead
to increased capital and liquidity requirements or
standards. Governmental and central bank action in
response to the financial crisis could significantly affect
competition and may affect investors of financial
institutions.

"Erste Group" consists of Erste Group Bank, together
with its subsidiaries and participations, including Erste
Bank Oesterreich in Austria, Ceska spofitelna in the
Czech Republic, Banca Comerciala Romana in
Romania, Slovenska sporitelfia in the Slovak Republic,
Erste Bank Hungary in Hungary, Erste Bank Croatia in
Croatia, Erste Bank Serbia in Serbia and, in Austria,
Salzburger  Sparkasse, Tiroler  Sparkasse, @ s-
Bausparkasse, other savings banks of the
Haftungsverbund, Erste Group Immorent AG, and others.
Erste Group Bank operates as the parent company of
Erste Group and is the lead bank in the Austrian Savings
Banks Sector.

Not applicable; no profit forecast or estimate has been
made.

Not applicable; there are no qualifications.
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B.12

Selected historical key
financial information:

Statement with regard
to no material adverse
change in the prospects
of the issuer since the
date of its last published

audited financial
statements or a
description  of  any
material adverse
change:

Description of

significant changes in
the financial or trading

in millions of
Euro (rounded)

Total liabilities and
equity

Total equity
Net interest income

Pre-tax result from
continuing operations

Net result for the
period

Net result attributable
to owners of the
parent

31 December
2015
audited

199,743

14,807
4,445
1,639

1,275

968

31 December
2014
audited

196,287

13,443
4,495%)
-728%)

-1,249%)

-1,383%)

Source: Audited Consolidated Financial Statements 2015

*) The figures as of 31 December 2014 are restated according to IAS 8.

in millions of
Euro (rounded)

Total liabilities and
equity

Total equity

in millions of
Euro (rounded)

Net interest income

Pre-tax result from
continuing operations

Net result for the
period

Net result attributable
to owners of the
parent

Source: Unaudited

31 March 2016
unaudited

206,369

15,218

31 March 2016
unaudited

1,092.2
427.0

322.6

274.7

31 December
2015
audited

199,743

14,807

31 March 2015
unaudited

1,098.5
415.2

296.6

225.8

Interim  Condensed Consolidated Financial

Statements as of 31 March 2016 with comparative financial information
for the first quarter in 2015 and the year ended 31 December 2015,

respectively

There has been no material adverse change in the
prospects of the Issuer since 31 December 2015.

Not applicable. There has been no significant change in
the financial position of the Issuer since 31 March 2016.
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B.13

B.14

B.15

B.16

B.17

position subsequent to
the period covered by
the historical financial
information:

Description  of  any
recent events particular
to the Issuer which are
to a material extent
relevant to the
evaluation of the
Issuer’s solvency:

If the Issuer is part of a
group, any dependency
upon other entities
within the group:

A description of the
Issuer’s principal
activities:

To the extent known to

the Issuer, state
whether the Issuer is
directly or indirectly

owned or controlled and
by whom and describe
the nature of such
control:

Credit ratings assigned
to the Issuer or its debt
securities at the request
or with the cooperation
of the Issuer in the
rating process:

Not applicable; there are no recent events particular to
the Issuer that are to a material extent relevant to the
evaluation of the Issuer’s solvency.

The Issuer is the parent company of Erste Group and
thus dependent on the business results of the operations
of all of its affiliates, subsidiaries and group companies.

Erste Group provides a full range of banking and
financial services, including deposit and current account
products, mortgage and consumer finance, investment
and working capital finance, private banking, investment
banking, asset management, project finance,
international trade finance, trading, leasing and factoring.

As of the date of this Prospectus, 29.1% of the shares in
Erste Group Bank were attributable to DIE ERSTE
Osterreichische  Spar-Casse  Privatstiftung  ("Erste
Stiftung”) which held 9.9% directly and 9.3% indirectly
(including voting rights of DIE ERSTE o6sterreichische
Spar-Casse Privatstiftung, savings banks, savings banks
foundations and Wiener Stadtische Wechselseitige
Versicherungsverein), and 9.9% of the shares in Erste
Group Bank were held by CaixaBank, S.A. which are
also attributable to Erste Stiftung. The free float amounts
to 70.9% (of which 4.1% were held by UNIQA
Versicherungsverein Privatstiftung, Vienna, Austria,
4.6% were held by Harbor International Fund, 45.6% by
other institutional investors, 5.0% by retail investors,
10.7% by unidentified institutional and private investors
and 0.9% by Erste Group's employees) (all numbers are
rounded).

Credit rating assigned to the Notes:
[Not applicable; the Notes are not rated.] [insert rating]

Credit ratings assigned to the Issuer as of the date of this
Prospectus:

Standard & Poor's assigned the following ratings:

Debt Type Rating Outlook
Senior Unsecured BBB+ Negative
Long-Term

Senior Unsecured A-2 -
Short-Term

Subordinated BB+ -
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C.

Ci1l

SECURITIES

Description of the type
and the class of the
securities being
offered and/or
admitted to trading,
including any security
identification number:

Moody's assigned the following ratings:

Debt Type Rating Outlook
Senior Unsecured Baa2 Positive
Long-Term

Senior Unsecured P-2 -
Short-Term

Subordinated Ba2 -
Public-Sec. Cov. Aaa -

Bonds

Mortgage Cov. Aaa -

Bonds

Fitch assigned the following ratings:

Debt Type Rating Outlook
Senior Unsecured BBB+ Stable
Long-Term

Senior Unsecured F2 -
Short-Term

Class and Type

The Notes are debt instruments issued in bearer form and
are represented by a [Permanent Global Note][Temporary
Global Note exchangeable for Permanent Global Note].
Definitive Notes [in case of all Notes other than Notes
without periodic interest payments, insert: and coupons]
will not be issued.

[In case of Notes with a Fixed Interest Rate insert: [in
case of Notes without any change in the rate of interest
until Maturity, insert: The Notes bear a fixed interest
income throughout the entire term.] [In case of Step-up or
Step-down Notes insert: The Notes are issued with an
[increasing] [decreasing] coupon where the interest rate will
[increase] [decrease] over the time.]]

[In case of Floating Rate Notes insert: The Notes will
bear interest at a rate determined on the basis of a
reference [interest] rate appearing on the agreed screen
page of an information provider.]

[in case of Fixed to Fixed Rate or Fixed to Floating Rate
Notes insert: The Notes are notes which initially bear a
fixed rate of interest followed by [in case of Fixed to Fixed
Rate Notes insert: another fixed rate of interest which
shall be determined on the basis of a reference rate once
on or prior to the date on which the interest rate changes]
[in case of Fixed to Floating Rate Notes insert: a floating
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rate of interest which shall be determined for each floating
interest period on the basis of a reference [interest] rate].]

[in case of Floating Rate Notes or Fixed to Floating
Rate Notes, insert (if applicable): In addition, [a margin
[is added to][will be deducted from] the reference [interest]
rate] [and] [a factor is applied to the reference [interest]
rate].]

[If the rate of interest in respect of any interest is less than
the rate of interest of the immediately preceding interest
period, the rate of interest for the relevant interest period
shall be the rate of interest of the immediately preceding
interest period.]

[in case of Notes without periodic interest payments
insert: The Notes are notes without periodic interest
payments where interest is included in the payment of the
redemption amount at maturity.]

[in case of Fixed to Reverse Floating Rate Notes insert:
The Notes are notes which initially bear a fixed rate of
interest followed by a floating rate of interest which shall be
the result for each floating interest period of the subtraction
of (a) a fixed percentage rate and (b) a reference [interest]
rate [multiplied with a factor].]

[in case of Reverse Floating Rate Notes, insert: The
Notes are notes which bear a floating rate of interest which
shall be the result for each floating interest period of the
subtraction of (a) a fixed percentage rate and (b) a
reference [interest] rate [multiplied with a factor].]

[in case of Fixed to Spread Floating Rate Target
Redemption Notes or Fixed to Floating Rate Target
Redemption Notes insert: The Notes are notes which
initially bear a fixed rate of interest followed by [in case of
Fixed to Spread Floating Rate Target Redemption
Notes insert: a floating rate of interest which shall be the
result for each floating interest period of the subtraction of a
reference [interest] rate 1 minus a reference [interest]
rate 2 [with a factor being applied to the result of such
subtraction]] [in case of Fixed to Floating Rate Target
Redemption Notes insert: a floating rate of interest which
shall be determined for each floating interest period on the
basis of a reference [interest] rate [with a factor being
applied to the reference [interest] rate].]

[in case of no guaranteed Target Amount of Interest
insert: The Target Amount of Interest (see C.8) is not a
guaranteed total amount of interest for the term of the
Notes.]

[in case of a guaranteed Target Interest Amount insert:
The minimum variable amount of interest payable per Note
on the last variable interest payment date is equal to the
result of the subtraction of (a) the Target Amount of Interest
(see C.8) and (b) the sum of all fixed amounts of interest
and variable amounts of interest paid per specified
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C2

C5

Currency of the
securities issue:

Description of any
restrictions on the free
transferability of the
securities:

denomination for all preceding interest periods.]

[in case of a Target Interest Cap insert: The maximum
variable amount of interest payable per Note for a variable
interest period is equal to the result of the subtraction of (a)
the Target Amount of Interest (see C.8) and (b) the sum of
all fixed amounts of interest and variable amounts of
interest paid per specified denomination for all preceding
interest periods.]

[in case of no Target Interest Cap insert: The variable
amount of interest will be paid in full even if the Total
Amount of Interest (see C.8) exceeds the Target Amount of
Interest (see C.8) in the last variable interest period.]]

[In case of Fixed to Spread Floating Rate Notes, insert:
The Notes are notes which initially bear a fixed rate of
interest followed by a floating rate of interest which shall be
the result for each floating interest period of the subtraction
of a reference [interest] rate 1 minus a reference [interest]
rate 2 [with a factor being applied to the result of such
subtraction].]

[in case of Notes with a Spread Floating Interest Rate,
insert: The Notes are notes which bear a floating rate of
interest which shall be the result for each floating interest
period of the subtraction of a reference [interest] rate 1
minus a reference [interest] rate 2 [with a factor being
applied to the result of such subtraction].]

[in case of all Notes other than Notes with a Fixed
Interest Rate and Notes without periodic interest
payments, insert (if applicable): [The floating rate of
interest is subject to [a minimum] [and] [a maximum] rate
of interest, i.e. the investor will receive such specified rate
of interest if the interest rate calculated in accordance with
the relevant Terms and Conditions is [less] [or] [greater]
than the [minimum] [or] [maximum] rate of interest.]]

Issuance in Series

The Notes are issued as Series number @, Tranche
number @,

Security Identification Numbers

[ISIN: @]

[WKN:®]

[Common Code: @]

[other: [insert other Security Identification Number]]

The Notes are issued in [insert specified currency].

Not applicable. The Notes are freely transferable.
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C.8

Description of the
rights attached to the
securities:

Redemption

Unless previously redeemed in whole or in part or
repurchased and cancelled, and subject to adjustment in
accordance with the Terms and Conditions, the Notes shall
be redeemed at their Final Redemption Amount on the
Maturity Date. The "Final Redemption Amount" in respect
of each Note shall be the product of the Redemption Price
and the Specified Denomination. The "Redemption Price"
is [insert redemption price as a percentage] per cent.

[Early redemption at the option of the Holder

The Notes may be redeemed at the option of the Holder at
a date or dates specified in the Terms and Conditions
before their stated maturity upon sending a written early
redemption notice to the Fiscal Agent within the specified
notice period at the redemption amount(s) specified in the
Terms and Conditions [together with accrued interest, if
any].]

[In case of Senior Notes insert: Acceleration

In case of an event of default as provided for in the Terms
and Conditions, each Holder shall be entitled to declare its
Notes due and demand immediate redemption thereof at a
redemption amount specified in the Terms and Conditions
[together with accrued interest (if any) to (but excluding)
the date of repayment].]

[In case of Target Redemption Notes with a Fixed to
Spread Floating Interest Rate or Fixed to Floating
Interest Rate: The Notes will be previously redeemed on
the relevant Variable Interest Payment Date if the sum of
all amounts of interest paid per specified denomination
including interest amount to be paid on the relevant interest
payment date for the current interest period (the "Total
Amount of Interest") is equal or exceeds an amount equal
to [insert Target Interest Rate] per cent. of the specified
denomination per Note ("Target Amount of Interest"). [in
case of no guaranteed Target Amount of Interest
insert: The Target Amount of Interest is not a guaranteed
total amount of interest for the term of the Notes.] [in case
of a guaranteed Target Amount of Interest insert: The
Target Amount of Interest is a guaranteed total amount of
interest for the term of the Notes.] [in case of a Target
Interest Cap insert: The maximum variable amount of
interest payable per Note for a variable interest period is
equal to the result of the subtraction of (a) the Target
Amount of Interest and (b) the sum of all fixed amounts of
interest and variable amounts of interest paid per specified
denomination for all preceding interest periods.] [in case of
no Target Interest Cap insert: The variable amount of
interest will be paid in full even if the Total Amount of
Interest exceeds the Target Amount of Interest in the last
variable interest period.]]

[[Amendment of the Terms and Conditions, Joint
Representative] [Meeting of Holders, Modifications and
Waiver]

Holders may agree with the Issuer on amendments of the
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Including ranking of
the Notes:

Terms and Conditions with regard to matters [permitted by
the German Act on Debt Securities (Gesetz Uber
Schuldverschreibungen aus Gesamtemissionen)]
[specified in the Terms and Conditions] by resolution with
the majority specified in the Terms and Conditions. Majority
resolutions of the Holders shall be binding on all Holders
alike. A majority resolution of the Holders which does not
provide for identical conditions for all Holders is void,
unless Holders who are disadvantaged have expressly
consented to their being treated disadvantageously.

[The Holders may by majority resolution appoint a joint
representative for all Holders (the "Joint Representative")
to exercise the Holders' rights on behalf of each Holder.] [A
joint representative for all Holders (the "Joint
Representative"”) has been appointed in the Terms and
Conditions.] [The duties, rights and functions of the Joint
Representative are determined by the Terms and
Conditions].]

Status

[In case of Senior Notes (other than mortgage
Pfandbriefe (Hypothekenpfandbriefe), public
Pfandbriefe (Offentliche Pfandbriefe) and covered
bonds (fundierte Bankschuldverschreibungen) insert:
The Notes constitute direct, unconditional, unsecured and
unsubordinated obligations of the Issuer and rank pari
passu among themselves and (subject to any applicable
statutory exceptions and without prejudice to the aforesaid)
the payment obligations of the Issuer under the Notes rank
pari passu with all other unsecured and unsubordinated
obligations of the Issuer, present and future.]

[In case of Subordinated Notes insert: The Notes
constitute direct, unsecured and subordinated obligations
of the Issuer and rank pari passu among themselves. The
Issuer reserves the right to issue subordinated debt of any
kind that ranks prior to the Notes.

In the event of the liquidation or insolvency of the Issuer,
the payment obligations of the Issuer under the Notes will
rank in right of payment after unsubordinated creditors of
the Issuer and subordinated creditors of the Issuer whose
claims rank pursuant to their terms and conditions, or are
expressed to rank senior to the Notes and will rank in
priority to the claims of shareholders, holders of (other)
Common Equity Tier 1 instruments pursuant to Article 28
CRR as well as holders of Additional Tier 1 instruments
pursuant to Article 52 CRR of the Issuer and all other
subordinated obligations of the Issuer which are expressed
by their terms to rank junior to the Notes.]

[In case of mortgage Pfandbriefe
(Hypothekenpfandbriefe) insert: The Notes constitute
direct, unconditional and unsubordinated obligations of the
Issuer and rank pari passu among themselves. The Notes
are covered in accordance with the Austrian Mortgage
Bank Act (Hypothekenbankgesetz) and rank pari passu
with all other unsubordinated obligations of the Issuer,
present and future, wunder mortgage Pfandbriefe
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Including limitations to
those rights:

(Hypothekenpfandbriefe).]

[In case of public Pfandbriefe (Offentliche Pfandbriefe)
insert: The Notes constitute direct, unconditional and
unsubordinated obligations of the Issuer and rank pari
passu among themselves. The Notes are covered in
accordance with the Austrian Mortgage Bank Act
(Hypothekenbankgesetz) and rank pari passu with all other
unsubordinated obligations of the Issuer, present and
future, under public Pfandbriefe (Offentliche Pfandbriefe).]

[In case of covered bonds (fundierte
Bankschuldverschreibungen) insert: The  Notes
constitute direct, unconditional and unsubordinated
obligations of the lIssuer and rank pari passu among
themselves. The Notes are covered in accordance with the
Austrian Covered Bonds Act (Gesetz uber fundierte
Bankschuldverschreibungen) and rank pari passu with all
other unsubordinated obligations of the Issuer, present and
future, under covered bonds (fundierte
Bankschuldverschreibungen).]

[In case of Senior Notes which are subject to early
redemption for taxation reasons insert:

Early redemption for taxation reasons

The Notes may be redeemed at the option of the Issuer
before their stated maturity upon giving notice of early
redemption to the Fiscal Agent and to the Holders (which
notice shall be irrevocable) within the specified notice
period in whole, but not in part, at a redemption amount
specified in the Terms and Conditions, if as a result of any
change in, or amendment to, the laws or regulations of the
Republic of Austria or of any political subdivision or taxing
authority thereof or therein, or as a result of any change in,
or amendment to, an official interpretation or application of
such laws or regulations, which amendment or change is
effective on or after the date on which the last tranche of
this series of Notes is issued, the Issuer will become
obliged to pay additional amounts.]

[In case of Subordinated Notes insert:
Early redemption for taxation or regulatory reasons

The Notes may be redeemed at the option of the Issuer in
whole, but not in part, at any time prior to their stated
maturity upon notice of early redemption to the Fiscal Agent
and to the Holders (which notice shall be irrevocable) within
the specified notice period, at a redemption amount
specified in the Terms and Conditions, if there is a change
(i) in the applicable tax treatment of the Notes or (ii) in the
regulatory classification of the Notes that would be likely to
result in their exclusion in full or in part from own funds or
reclassification as a lower quality form of own funds (in
each case, on an individual basis of the Issuer and/or on a
consolidated basis of the Erste Group); and in each case
provided that certain Conditions to Redemption and
Repurchase are met.

Where:
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"Erste Group" means the Issuer and its consolidated
Subsidiaries.

"Subsidiary" means any subsidiary of the Issuer pursuant
to Article 4(1)(16) CRR.

Conditions to Redemption and Repurchase

Any early redemption and any repurchase is subject to the
Competent Authority having granted the Issuer the prior
permission in accordance with Article 78 CRR for the early
redemption, whereas such permission may, inter alia,
require that:

0] either (A) the lIssuer replaces the Notes with own
funds instruments of equal or higher quality at terms
that are sustainable for the income capacity of the
Issuer; or (B)the Issuer has demonstrated to the
satisfaction of the Competent Authority that the own
funds of the Issuer would, following such early
redemption or repurchase, exceed the minimum
requirements laid down in Article 92(1) CRR (and any
capital buffer requirements) by a margin that the
Competent Authority considers necessary at such
time; and

(i) in the case of any early redemption or repurchase
prior to the fifth anniversary of the date of issuance of
the Notes:

(A) in case of early redemption for reasons of
taxation the Issuer has demonstrated to the
satisfaction of the Competent Authority that the
applicable change in tax treatment is material
and was not reasonably foreseeable as at the
date of issuance of the Notes; and

(B) in case of early redemption for regulatory
reasons the Competent Authority considers
such change to be sufficiently certain and the
Issuer has demonstrated to the satisfaction of
the Competent Authority that the relevant
change in the regulatory classification of the
Notes was not reasonably foreseeable as at
the date of issuance of the Notes.

For the avoidance of doubt, any refusal of the Competent
Authority to grant permission in accordance with Article 78
CRR shall not constitute a default for any purpose.

Where:

"Competent Authority” means the competent authority
pursuant to Article 4(1)(40) CRR which is responsible to
supervise the Issuer and/or the Erste Group.

"CRD IV" means the Directive 2013/36/EU of the European
Parliament and of the Council of 26 June 2013 on access
to the activity of credit institutions and the prudential
supervision of credit institutions and investment firms
(Capital Requirements Directive 1V), as implemented in
Austria and as amended or replaced from time to time, and
any references in these Terms and Conditions to relevant
Articles of the CRD IV include references to any applicable
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Nominal interest rate:

Date from which
interest becomes
payable and the due
dates for interest:

provisions of law amending or replacing such Articles from
time to time.]

[Early redemption at the option of the Issuer

The Notes may be redeemed at the option of the Issuer at
a date or dates specified in the Terms and Conditions
before their stated maturity upon giving notice of
redemption to the Holders (which notice shall be
irrevocable) within the specified notice period at the
redemption amount(s) specified in the Terms and
Conditions [together with accrued interest, if any]. [In case
of Subordinated Notes insert: Any such early redemption
shall only be possible at least five years after the date of
issuance and where the conditions to redemption and
repurchase are met.]]

[In case of Subordinated Notes insert: Non-Payment
and Insolvency

In case of non-payment or insolvency as provided for in the
Terms and Conditions, each Holder shall be entitled to
inform the Austrian Financial Markets Authority of the
occurrence of such event and propose that the Austrian
Financial Markets Authority applies to the competent court
in Vienna for the commencement of bankruptcy
proceedings against the assets of the Issuer. Each Holder
shall be entitled, if bankruptcy proceedings are commenced
against assets of the Issuer, to file an application in such
court demanding payment of all principal amounts due
under the Notes together with accrued interest and any
additional amount.]

[In case of Fixed Rate Notes insert: ® per cent. per
annum.]

[in case of Step-up or Step-down Notes insert:

From, and including, the Interest Commencement Date as
follows:

from, and at the rate of

including,

to, but excluding,

[insert date] [insert date] [insert Rate of
Interest] per

cent. per annum

]

[in case of Notes without periodic interest payments
insert: The Notes have no periodic payments of interest.]

[in case of all other Notes insert: Not applicable.]
[Interest Commencement Date

The Interest Commencement Date of the Notes is [insert
relevant Interest Commencement Date].]

[Variable Interest Commencement Date

The Variable Interest Commencement Date of the Notes is
[insert relevant Variable Interest Commencement
Date].]
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Where the rate is not

fixed, description of the

underlying on which it
is based:

[Interest Payment Dates
[Interest Payment Dates: @]

[In case of Fixed to Fixed Rate, Fixed to Floating Rate
Notes, Fixed to Reverse Floating Rate Notes, Fixed to
Spread Floating Rate Target Redemption Notes, Fixed
to Floating Rate Target Redemption Notes or Fixed to
Spread Floating Rate Notes insert:

Fixed Interest Payment Dates: @]

[Variable Interest Payment Dates: @]]

[Not applicable.]
[in case of Floating Rate Notes insert:

[insert number, term and relevant Reference Interest
Rate or Reference Rate] per annum [[plus] [/] [minus] a
margin of [in case of Notes with an invariable margin
insert: @ per cent. per annum] [in case of Notes with a
variable margin insert:

from, to,
and including, but excluding,
i i [plus] [/]
[insert date] [insert date] [minus]

[insert Margin]
per cent. per

annum

1]

[[and] multiplied by the factor ®]. [The maximum interest
rate is ® per cent. per annum.] [The minimum interest rate
is ® per cent. per annum.] [in case the Notes have a
Memory Floater interest structure, insert: If the rate of
interest in respect of any interest period (the "relevant
Interest Period") determined in accordance with the above
provisions is less than the rate of interest of the
immediately preceding interest period, the rate of interest
for the relevant Interest Period shall be the rate of interest
of the immediately preceding interest period.]

[In case interpolation applies, insert: The relevant
reference interest rate for the [first] [last] interest period
shall be the rate determined by straight line interpolation
between the available reference interest rate with the next
shorter term than the term of the interpolated interest period
and the available reference interest rate with the next
longer term than the term of the interpolated interest
period.]]

[in case of Fixed to Fixed Rate Notes insert:

@® per cent. per annum from the Interest Commencement
Date to, but excluding, [insert Interest Rate Change Date]
(the "Interest Rate Change Date") and at the Second Rate
of Interest which shall be determined in accordance with
the Terms and Conditions once on or prior to the Interest
Rate Change Date, from, and including, the Interest Rate
Change Date to, but excluding, the Maturity Date, or in

Page 25



case the Notes are redeemed early, the day of early
redemption. The "Second Rate of Interest" shall be
[insert number, term and relevant Reference Rate] per
annum [in case of a Margin insert: [plus] [minus] a
margin of @ per cent. per annum] [[and] multiplied by the
factor @].]

[in case of Fixed to Floating Rate Notes insert:

® per cent. per annum from the Interest Commencement
Date to, but excluding, [insert Interest Rate Change Date]
(the "Interest Rate Change Date") and at the Variable
Rate of Interest which shall be determined for each interest
period from, and including, the Interest Rate Change Date
to, but excluding, the Maturity Date, or in case the Notes
are redeemed early, the day of early redemption. The
"Variable Rate of Interest" shall be the [insert number,
term and name of relevant Reference Interest Rate or
Reference Rate] per annum [in case of a Margin insert:
[plus] [/] [minus] a margin of [in case of Notes with an
invariable margin insert: ® per cent. per annum] [in case
of Notes with a variable margin insert:

from, to,
and including, but excluding,
. . [plus] [N
[insert date] [insert date] [minus]

[insert Margin]
per cent. per
annum

1]

[[and] multiplied by the factor ®]. [The maximum interest
rate is @ per cent. per annum.] [The minimum interest rate
is @ per cent. per annum.] [in case the Notes have a
Memory Floater interest structure, insert: If the rate of
interest in respect of any interest period (the "relevant
Interest Period") determined in accordance with the
above provisions is less than the rate of interest of the
immediately preceding interest period, the rate of interest
for the relevant Interest Period shall be the rate of interest
of the immediately preceding interest period.]]

[in case of Fixed to Reverse Floating Rate Notes insert:

® per cent. per annum from the Interest Commencement
Date to, but excluding, the Variable Interest
Commencement Date and at the Variable Rate of Interest
which shall be determined for each interest period from,
and including, the Variable Interest Commencement Date
to, but excluding, the Maturity Date, or in case the Notes
are redeemed early, the day of early redemption. The
"Variable Rate of Interest" shall be the result of the
subtraction of (a) ® per cent. and (b) the [In case of Notes
the Variable Rate of Interest of which is linked to a
Reference Interest Rate, insert: [insert number, term
and name of relevant Reference Interest Rate] per
annum] [In case of Notes the Variable Rate of Interest of
which is linked to a Reference Rate, insert: [insert
number, term and name of relevant Reference Rate] per
annum][in case of a Factor insert: multiplied by the factor
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®]. [The maximum interest rate is ® per cent. per annum.]
[The minimum interest rate is ® per cent. per annum.]]

[in case of Reverse Floating Rate Notes, insert: The
Notes shall bear interest at the Variable Rate of Interest
which shall be determined for each interest period. The
"Variable Rate of Interest" shall be the result of the
subtraction of (a) ® per cent. and (b) the [In case of Notes
the Variable Rate of Interest of which is linked to a
Reference Interest Rate, insert: [insert number, term
and name of relevant Reference Interest Rate] per
annum] [In case of Notes the Variable Rate of Interest of
which is linked to a Reference Rate, insert: [insert
number, term and name of relevant Reference Rate] per
annum][in case of a Factor insert: multiplied by the factor
@®]. [The maximum interest rate is ® per cent. per annum.]
[The minimum interest rate is ® per cent. per annum.]]

[in case of Fixed to Spread Floating Rate Target
Redemption Notes or Fixed to Spread Floating Rate
Notes insert: ® per cent. per annum from the Interest
Commencement Date to, but excluding, the Variable
Interest Commencement Date and at the Variable Rate of
Interest which shall be determined for each interest period
from, and including, the Variable Interest Commencement
Date to, but excluding, the Maturity Date, or in case the
Notes are redeemed early, the day of early redemption.
The "Variable Rate of Interest” shall be [in case of a
Factor insert: the factor ® multiplied with ] the result of the
subtraction of (a) the Variable Rate of Interest 1 and (b) the
Variable Rate of Interest 2. The "Variable Rate of Interest
1" shall be [in case of Notes the Variable Rate of
Interest 1 of which is linked to a Reference Interest
Rate, insert: the [insert number, term and name of
relevant Reference Interest Rate] per annum] [in case of
Notes the Variable Rate of Interest 1 of which is linked
to a Reference Rate, insert: the [insert number, term
and name of relevant Reference Rate] per annum]. The
"Variable Rate of Interest 2" shall be [in case of Notes
the Variable Rate of Interest 2 of which is linked to a
Reference Interest Rate, insert: the [insert number,
term and name of relevant Reference Interest Rate] per
annum] [in case of Notes the Variable Rate of Interest 2
of which is linked to a Reference Rate, insert: the
[insert number, term and name of relevant Reference
Rate] per annum]. [The maximum interest rate is ® per
cent. per annum.] [The minimum interest rate is ® per cent.
per annum]] [in case of Fixed to Spread Floating Rate
Target Redemption Notes insert: [in case of no
guaranteed Target Amount of Interest insert: The Target
Amount of Interest (see C.8) is not a guaranteed total
amount of interest for the term of the Notes.] [in case of a
guaranteed Target Interest Amount insert: The minimum
variable amount of interest payable per Note on the last
variable interest payment date is equal to the result of the
subtraction of (a) the Target Amount of Interest (see C.8)
and (b) the sum of all fixed amounts of interest and variable
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amounts of interest paid per specified denomination for all
preceding interest periods.] [in case of a Target Interest
Cap insert: The maximum variable amount of interest
payable per Note for a variable interest period is equal to
the result of the subtraction of (a) the Target Amount of
Interest (see C.8) and (b) the sum of all fixed amounts of
interest and variable amounts of interest paid per specified
denomination for all preceding interest periods.] [in case of
no Target Interest Cap insert: The variable amount of
interest will be paid in full even if the Total Amount of
Interest (see C.8) exceeds the Target Amount of Interest
(see C.8) in the last variable interest period.]]

[in case of Fixed to Floating Rate Target Redemption
Notes insert: ® per cent. per annum from the Interest
Commencement Date to, but excluding, the Variable
Interest Commencement Date and at the Variable Rate of
Interest which shall be determined for each interest period
from, and including, the Variable Interest Commencement
Date to, but excluding, the Maturity Date, or in case the
Notes are redeemed early, the day of early redemption.
The "Variable Rate of Interest" shall be the [In case of
Notes the Variable Rate of Interest of which is linked to
a Reference Interest Rate, insert: [insert number, term
and name of relevant Reference Interest Rate] per
annum ] [In case of Notes the Variable Rate of Interest
of which is linked to a Reference Rate, insert: [insert
number, term and name of relevant Reference Rate] per
annum][in case of a Factor insert: multiplied by the factor
@®.] [The maximum interest rate is ® per cent. per annum.]
[The minimum interest rate is ® per cent. per annum] [in
case of no guaranteed Target Amount of Interest
insert: The Target Amount of Interest (see C.8) is not a
guaranteed total amount of interest for the term of the
Notes.] [in case of a guaranteed Target Interest Amount
insert: The minimum variable amount of interest payable
per Note on the last variable interest payment date is equal
to the result of the subtraction of (a) the Target Amount of
Interest (see C.8) and (b) the sum of all fixed amounts of
interest and variable amounts of interest paid per specified
denomination for all preceding interest periods.] [in case of
a Target Interest Cap insert: The maximum variable
amount of interest payable per Note for a variable interest
period is equal to the result of the subtraction of (a) the
Target Amount of Interest (see C.8) and (b) the sum of all
fixed amounts of interest and variable amounts of interest
paid per specified denomination for all preceding interest
periods.] [in case of no Target Interest Cap insert: The
variable amount of interest will be paid in full even if the
Total Amount of Interest (see C.8) exceeds the Target
Amount of Interest (see C.8) in the last variable interest
period.]]

[in case of Notes with a Spread Floating Interest Rate,
insert: The Notes shall bear interest at the Variable Rate of
Interest which shall be determined for each interest period.
The "Variable Rate of Interest" shall be [in case of a
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C.10

Maturity date and
arrangements for the
amortisation of the
loan, including the
repayment procedures:

Indication of yield:

Name of
representative of debt
security holders:

If the security has a
derivative component
in the interest
payment, clear and
comprehensive
explanation to help
investors understand
how the value of their
investment is affected
by the value of the
underlying
instrument(s),
especially under the
circumstances when
the risks are most

Factor insert: the factor ® multiplied with ] the result of the
subtraction of (a) the Variable Rate of Interest 1 and (b) the
Variable Rate of Interest 2. The "Variable Rate of Interest
1" shall be [in case of Notes the Variable Rate of
Interest 1 of which is linked to a Reference Interest
Rate, insert: the [insert number, term and name of
relevant Reference Interest Rate] per annum] [in case of
Notes the Variable Rate of Interest 1 of which is linked
to a Reference Rate, insert: the [insert number, term
and name of relevant Reference Rate] per annum]. The
"Variable Rate of Interest 2" shall be [in case of Notes
the Variable Rate of Interest 2 of which is linked to a
Reference Interest Rate, insert: the [insert number,
term and name of relevant Reference Interest Rate] per
annum] [in case of Notes the Variable Rate of Interest 2
of which is linked to a Reference Rate, insert: the
[insert number, term and name of relevant Reference
Rate] per annum]. [The maximum interest rate is ® per
cent. per annum.] [The minimum interest rate is ® per cent.
per annum.]]

Maturity Date

The Maturity Date of the Notes is [insert relevant Maturity
Datel].

Repayment procedures

Payment of principal in respect of the Notes shall be made
to the Clearing System or to its order for credit to the
accounts of the relevant account holders of the Clearing
System.

Issue Yield

[in case of Fixed Rate Notes, Step-up or Step-down
Notes or Notes without periodic interest payments
insert: @ per cent. per annum in case there is no early
redemption.]

[Not applicable.]
Name of representative of Holders

[Not applicable. No Joint Representative has been
appointed in the Terms and Conditions.]

[insert name of Joint Representative]

Not applicable. The Notes do not have a derivative
component in the interest payment.
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evident:

C.11 Indication as to [Not applicable, the Issuer does not intend to list this
whether the securities individual issue.]
?gfeeg%qei:eo?;\r’]\"” be [Application has been made for the Notes to be admitted
a Iicejﬂion for [[to the "Amtlicher Handel" (Official Market)] [,] [and] [to
agfnission to tradin the "Geregelter Freiverkehr" (Second Regulated Market)]
: . g, of the Wiener Borse AG (Vienna Stock Exchange)][,][and]
with a view to their .
L [to trading on the regulated market of the Luxembourg
distribution in a
Stock Exchange (Bourse de Luxembourg)][,] [and] [to
regulated market or ;
: trading on the Stuttgart Stock Exchange (Baden-
other equivalent N . . .
X Wirttembergische Wertpapierbérse)][,] [and] [to trading on
markets with
A the Frankfurt Stock Exchange (Frankfurter
indication of the Wertpapierborse)] [and] [the SIX Swiss Exchange]]
markets in question: pap gell-
D. RISKS
D.2 Key information on the key risks that are specific to the Issuer:

Risks related to the business of Erste Group

Difficult macroeconomic and financial market conditions may have a material
adverse effect on Erste Group’s business, financial condition, results of
operations and prospects.

Erste Group has been and may continue to be affected by the European
sovereign debt crisis, and it may be required to take impairments on its
exposures to the sovereign debt of certain countries.

Erste Group has experienced, and may in the future continue to experience
deterioration in credit quality, particularly as a result of financial crises or
economic downturns.

Erste Group is subject to significant counterparty risk, and defaults by
counterparties may lead to losses that exceed Erste Group’s provisions.

Erste Group’s hedging strategies may prove to be ineffective.

Erste Group is exposed to declining values of the collateral supporting
commercial and residential real estate loans.

Market fluctuations and volatility may adversely affect the value of Erste
Group’s assets, reduce profitability and make it more difficult to assess the fair
value of certain of its assets.

Erste Group is subject to the risk that liquidity may not be readily available.

Rating agencies may suspend, downgrade or withdraw a rating of Erste Group
Bank and/or a local entity that is part of Erste Group or a country where Erste
Group is active, and such action might negatively affect the refinancing
conditions for Erste Group Bank, in particular its access to debt capital markets.

New governmental or regulatory requirements and changes in perceived levels
of adequate capitalisation and leverage could subject Erste Group to increased
capital requirements or standards and require it to obtain additional capital or
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liquidity in the future.

Risk of changes in the tax framework, in particular regarding bank tax and the
introduction of a financial transaction tax.

The Issuer may not be able to meet the minimum requirement for own funds
and eligible liabilities.

The Issuer is obliged to contribute amounts to the Single Resolution Fund and
to ex-ante financed funds of the deposit guarantee schemes; this results in
additional financial burdens for the Issuer and thus, adversely affects the
financial position of the Issuer and the results of its business, financial condition
and results of operations.

In future, the Issuer may be obliged to stop proprietary trading and/or separate
certain trading activities from its core banking business.

Erste Group’s risk management strategies, techniques and internal control
procedures may leave it exposed to unidentified or unanticipated risks.

Erste Group’s business entails operational risks.

Any failure or interruption in or breach of Erste Group’s information systems,
and any failure to update such systems, may result in lost business and other
losses.

Erste Group may have difficulty recruiting new talent or retaining qualified
employees.

Erste Group Bank may be required to provide financial support to troubled
banks in the Haftungsverbund, which could result in significant costs and a
diversion of resources from other activities.

Changes in interest rates are caused by many factors beyond Erste Group’s
control, and such changes can have significant adverse effects on its financial
results, including net interest income.

Since a large part of Erste Group’s operations, assets and customers are
located in CEE countries that are not part of the Eurozone, Erste Group is
exposed to currency risks.

Erste Group Bank's profit can be lower or even negative.

A change of the ECB’s collateral standards could have an adverse effect on the
funding of Erste Group and access to liquidity.

Erste Group operates in highly competitive markets and competes against
large international financial institutions as well as established local competitors.

Erste Group Bank’s major shareholder may be able to control shareholder
actions.

Compliance with anti-money laundering, anti-corruption and anti-terrorism
financing rules involves significant costs and efforts and non-compliance may
have severe legal and reputational consequences.

Changes in consumer protection laws as well as the application or
interpretation of such laws might limit the fees and other pricing terms that
Erste Group may charge for certain banking transactions and might allow
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consumers to claim back certain of those fees already paid in the past.

e The integration of potential future acquisitions may create additional
challenges.

Risks related to the markets in which Erste Group operates

e The departure of any one or more countries from the Eurozone could have
unpredictable consequences for the financial system and the greater economy,
potentially leading to declines in business levels, write-downs of assets and
losses across Erste Group’s business.

o Erste Group operates in emerging markets that may experience rapid
economic or political changes, either of which may adversely impact its
financial performance and results of operations.

e Committed EU funds may not be released or further aid programmes may not
be adopted by the EU and/or international credit institutions.

e Loss of customer confidence in Erste Group’s business or in banking
businesses generally could result in unexpectedly high levels of customer
deposit withdrawals, which could have a material adverse effect on Erste
Group’s results, financial condition and liquidity.

e Liquidity problems experienced by certain CEE countries may adversely affect
the broader CEE region and could negatively impact Erste Group's business
results and financial condition.

e Governments in countries in which Erste Group operates may react to financial
and economic crises with increased protectionism, nationalisations or similar
measures.

e Erste Group may be adversely affected by slower growth or recession in the
banking sector in which it operates as well as slower expansion of the
Eurozone and the EU.

e The legal systems and procedural safeguards in many CEE countries and, in
particular, in the Eastern European countries are not yet fully developed.

e Applicable bankruptcy laws and other laws and regulations governing creditors’
rights in various CEE countries may limit Erste Group’s ability to obtain
payments on defaulted loans and advances.

o Erste Group may be required to participate in or finance governmental support
programs for credit institutions or finance governmental budget consolidation
programmes, including through the introduction of banking taxes and other
levies.

D.3 Key information on the key risks that are specific to the securities:

Factors which are material for the purpose of assessing the market risks
associated with the Notes

e The Notes may not be a suitable investment for investors if they do not have
sufficient knowledge and/or experience in the financial markets and/or access
to information and/or financial resources and liquidity to bear all the risks of an

Page 32



investment and/or a thorough understanding of the terms of the Notes and/or
the ability to evaluate possible scenarios for economic, interest rate and other
factors that may affect its investment.

Risks related to the structure of particular Notes

e [In case of Fixed Rate Notes insert: Holders of Fixed Rate Notes are
exposed to the risk that the price of such Notes falls as a result of changes in
the market interest rate.]

e [In case of Floating Rate Notes, Fixed to Floating Rate Notes, Fixed to
Reverse Floating Rate Notes, Reverse Floating Rate Notes, Fixed to
Spread Floating Rate Notes, Notes with a Spread Floating Interest Rate,
Fixed to Spread Floating Rate Target Redemption Notes and Fixed to
Floating Rate Target Redemption Notes insert: Holders of [Floating Rate
Notes] [Fixed to Floating Rate Notes] [Fixed to Reverse Floating Rate Notes]
[Reverse Floating Rate Notes] [Fixed to Spread Floating Rate Notes] [Notes
with a Spread Floating Interest Rate] [Fixed to Spread Floating Rate Target
Redemption Notes] [Fixed to Floating Rate Target Redemption Notes] may be
exposed to the risk of fluctuating interest rate levels which make it impossible
to determine the yield of such Notes in advance, and are exposed to the risk of
uncertain interest income. The Euro Interbank Offered Rate ("EURIBOR") and
other indices which are deemed "benchmarks" are the subject of recent
national and international regulatory guidance and proposals for reform. Some
of these reforms are already effective while others are still to be implemented.
These reforms may result in changes to such benchmarks and may cause a
benchmark (including the [insert the relevant Reference Interest Rate(s)
and/or Reference Rate(s)] (if affected by these reforms)) to perform differently
than in the past, or have other consequences which cannot be predicted.
Investors thus face the risk that any such changes may have a material
adverse effect on the value of and the amount payable under the Notes.]

e [In case of Fixed to Fixed or Fixed to Floating Rate Notes insert: Fixed to
Fixed and Fixed to Floating Rate Notes bear interest at a rate that converts
from a fixed rate to a different fixed rate or from a fixed rate to a floating rate,
respectively. A Holder bears the risk that after such conversion, the new fixed
rate may be lower than the then prevailing interest rates or the spread on the
Fixed to Floating Rate Notes may be less favourable than the then prevailing
spreads on comparable Floating Rate Notes relating to the same reference
rate.]

e [In case of Notes without periodic interest payments insert: A Holder of
Zero Coupon Notes is exposed to the risk that the price of such Notes falls as a
result of changes in the market interest rate. Prices of Zero Coupon Notes are
more volatile than prices of Fixed Rate Notes and are likely to respond to a
greater degree to market interest rate changes than interest bearing Notes with
a similar maturity.]

e [In case of Fixed to Reverse Floating Rate Notes and Reverse Floating
Rate Notes, insert: A Holder of Reverse Floating Rate Notes and Fixed to
Reverse Floating Rate Notes should note that the paid interest and the price of
such notes develops contrary to the market interest rate. Therefore if the
market interest rates increases the prices of such notes are likely to decrease.
[In case of Fixed to Reverse Floating Rate Notes, insert: Furthermore a

Page 33



Holder of Fixed to Reverse Floating Rate Notes bears the risk that after the
conversion from a fixed rate to a floating rate, the spread may be less
favourable than the then prevailing spreads on comparable Reverse Floating
Rate Notes relating to the same reference rate.]]

[In case of Fixed to Spread Floating Rate Notes and Notes with a Spread
Floating Interest Rate, insert: The Investor of Fixed to Spread Floating Rate
Notes and Spread Floating Rate Notes should note that the paid interest and
the price of such notes does not develop as the market interest rate and may
develop in opposite directions. Therefore the interest under the notes may
decrease even if the market interest rates increase. [In case of Fixed to
Spread Floating Rate Notes, insert: Furthermore a Holder of Fixed to Spread
Floating Rate Notes bears the risk that after the conversion from a fixed rate to
a floating rate, the spread may be less favourable than the then prevailing
spreads on comparable Spread Floating Rate Notes relating to the same
reference rate.]]

[In case of Fixed to Spread Floating Rate Target Redemption Notes and
Fixed to Floating Rate Target Redemption Notes insert: The Investor of
Fixed to Spread Floating Rate Target Redemption Notes and Fixed to Floating
Rate Target Redemption Notes should note that the Notes will be automatically
repaid if a predefined level of interest has been reached. If the Notes will be
repaid the Investor bears the risk that he may only be able to reinvest in
investments with a lower yield. Furthermore a Holder of Fixed to [Spread]
Floating Rate Target Redemption Notes bears the risk that after the conversion
from a fixed rate to a floating rate, the spread may be less favourable than the
then prevailing spreads on comparable [Spread] Floating Rate Notes relating
to the same reference rate. [In case of Fixed to Spread Floating Rate Target
Redemption Notes, insert: In addition the Investor of Fixed to Spread
Floating Rate Target Redemption Notes should note that the paid interest and
the price of such notes does not develop as the market interest rate and may
develop in opposite directions. Therefore the interest under the notes may
decrease even if the market interest rates increase.]]

In the event that any Notes are redeemed prior to their maturity, a Holder of
such Notes may be exposed to risks, including the risk that his investment will
have a lower than expected yield (Risk of Early Redemption).

[In case of a maximum interest rate insert: In the case of a cap, a Holder will
not be able to benefit from a favourable development beyond the cap.]

[In case the Terms and Conditions provide for Resolutions of Holders
insert: If the relevant Terms and Conditions of the Notes provide for
resolutions of Holders, certain rights of a Holder may be amended or reduced
or even cancelled by way of resolutions, which could affect the Holder
negatively.]

[In case the Terms and Conditions provide for the appointment of a Joint
Representative insert: If the relevant Terms and Conditions of the Notes
provide for the appointment of a Joint Representative, a Holder may be
deprived of its individual right to pursue and enforce its rights under the
relevant Terms and Conditions of the Notes against the Issuer.]

An Austrian court can appoint a trustee (Kurator) for the Notes to exercise the
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rights and represent the interests of Holders on their behalf in which case the
ability of Holders to pursue their rights under the Notes individually may be
limited.

The Notes may be subject to write-down or conversion to equity upon the
occurrence of a certain trigger event, which may result in Holders losing some
or all of their investment in the Notes (statutory loss absorption).

The Notes may be subject to other resolution powers which may result in the
non-payment of interest and/or non-repayment.

The Holders of the Notes are exposed to the risk that the Issuer is not
prohibited from issuing further debt instruments or incurring further liabilities.

The Holders of the Notes are exposed to the risk that in an Issuer's insolvency
deposits have a higher ranking than their claims under the Notes.

[In case of Subordinated Notes insert:

The obligations of the Issuer under Subordinated Notes constitute unsecured
and subordinated obligations which are subordinated to the claims of all
unsubordinated creditors of the Issuer.

The Holders are exposed to the risk that the Issuer may issue subordinated
debt instruments or incur subordinated liabilities which are senior to the
Subordinated Notes.

Subordinated Notes may not be early redeemed at the option of the Holders,
and any rights of the Issuer to early redeem or repurchase Subordinated Notes
are subject to the prior permission of the competent authority.]

Risks related to Notes generally

Credit ratings of Notes may not adequately reflect all risks of the investment in
such Notes and may be suspended, downgraded or withdrawn which could
have an adverse effect on the market price and trading price of the Notes.

The Notes are governed by German and/or Austrian law, and changes in
applicable laws, regulations or regulatory policies may have an adverse effect
on the Issuer, the Notes and the Holders.

The statutory presentation period provided under German law will be reduced
under the Terms and Conditions applicable to the Notes in which case Holders
may have less time to assert claims under the Notes.

Risks related to the market generally

Holders are exposed to the risk of partial or total failure of the Issuer to make
interest and/or redemption payments under the Notes.

Holders assume the risk that the credit spread of the Issuer widens resulting in
a decrease in the price of the Notes.

The Holder may be exposed to the risk that due to future money depreciation
(inflation), the real yield of an investment may be reduced.

There can be no assurance that a liquid secondary market for the Notes will
develop or, if it does develop, that it will continue. In an illiquid market, a Holder
may not be able to sell his Notes at fair market prices.
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No conclusion may be drawn from the indicated Aggregate Principal Amount in
case of "up to" Notes.

There is a risk that trading in the Notes or underlyings will be suspended,
interrupted or terminated, which may have an adverse effect on the price of
such Notes.

Holders are exposed to the risk of an unfavourable development of market
prices of their Notes which materialises if the Holder sells the Notes prior to the
final maturity of such Notes.

In case of an early redemption of any Notes, there is a risk that Holders may
not be able to reinvest proceeds from the Notes in such a way that they earn
the same rate of return.

Exchange rate risks may occur, if a Holder's financial activities are
denominated in a currency or currency unit other than the Specified Currency
in which the Issuer will make principal and interest payments. Furthermore,
government and monetary authorities may impose exchange controls that
could adversely affect an applicable exchange rate.

If a loan or credit is used to finance the acquisition of the Notes, the loan or
credit may significantly increase the amount of a loss.

Incidental costs related in particular to the purchase and sale of the Notes may
have a significant impact on the profit potential of the Notes.

Holders have to rely on the functionality of the relevant clearing system.

Holders should note that the applicable tax regime may change to the
disadvantage of the Holders and therefore, the tax impact of an investment in
the Notes should be carefully considered.

Legal investment considerations may restrict certain investments.

The Issuer is exposed to conflicts of interest which might adversely affect the
Holders.

[In case Notes are denominated in Renminbi insert:

Risks related to Notes denominated in Renminbi

Renminbi is not freely convertible and there are significant restrictions on the
remittance of Renminbi into and outside the PRC which may adversely affect
the liquidity of Notes.

There is only limited availability of Renminbi outside the PRC, which may affect
the liquidity of the Notes and the Issuer's ability to source Renminbi outside the
PRC to service the Notes.

Investors in the Notes are exposed to the risk that the Renminbi depreciates
against the currency in which the investment is made by the Holder.

Under certain conditions the Issuer is entitled to redeem the Notes in U.S.
dollars.

Investment in the Notes is subject to interest rate volatility due to a further
liberalization of regulations on interest rates.

Gains on the transfer of the Notes may become subject to income taxes under
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E.

E.2b

E.3

E.4

PRC tax laws.]

Risks related to withholding taxes

e Under the EU Savings Directive, if a payment were to be made or collected
through a paying agent in a state which has opted for a withholding system and
an amount of, or in respect of tax were to be withheld from that payment,
neither the Issuer nor any paying agent nor any other person would be obliged

to pay additional

amounts with respect to any Notes as a result of the

imposition of such withholding tax (no gross-up).

OFFER

Reasons for the offer
and use of proceeds
when different from
making profit and/or
hedging certain risks:

Description of the
terms and conditions
of the offer:

Description of any
interest that is
material to the
issue/offer  including

conflicting interest:

The net proceeds from the issue of any Notes will be used
by the Issuer for its general funding purposes and, in case
of Subordinated Notes, to strengthen the capital base of the
Issuer which are also the reasons for the offer.

Aggregate principal amount
[up to] [insert aggregate principal amount of the Notes]
[Initial]lssue price [plus an issue charge]

[insert (Initial) Issue Price of the Notes plus the issue
charge, if any]

Specified Denomination

[insert specified denomination]

Minimum and/or Maximum Amount of Application
[insert minimum/maximum amount of application]
Type of distribution

[insert type of distribution of the Notes]

[Start [and end] of subscription period]

[insert start and end of subscription period (if any) of
the Notes]

[insert any underwriting or distribution by dealers or
distributors]

Other or further conditions

[insert other or further conditions to which the offer is
subject] [Not applicable]

[Not applicable; there are no such interests.]

[The Issuer may from time to time act in other capacities
with regard to the Notes, such as calculation agent, which
allows the Issuer to make calculations in respect of the
Notes (e.g. the amount of interest to be paid) which are
binding for the Holders. This fact could generate conflicts
of interest and may affect the value of the Notes.

The Issuer may use all or some of the proceeds received
from the sale of the Notes to enter into hedging
transactions which may affect the value of the Notes. The
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E.7

Estimated expenses
charged to the
investor by the Issuer
or the offeror:

Issuer believes that such hedging activity will under normal
circumstances not have a material impact on the value of
the Notes. However, it cannot be assured that the Issuer's
hedging activities will not affect such value.

It is usual for employees of financial institutions such as
Erste Group to undertake deals on their own behalf subject
to securities laws on personal transactions and market
abuse as well as statutory or internal compliance
standards. Employees and connected parties are permitted
to take part in securities offerings of Erste Group.
Furthermore, when purchasing the Notes, the employee
receives a discount from the value of the market price.
Erste Group's sales employees may be motivated to sell
these Notes, due to the value of incentives received by
them (in case the sale is successful) subject to securities
and banking laws applicable to any such incentives.
Despite measures taken by the Issuer to ensure
compliance with applicable laws and internal procedures,
this could create a conflict with the duties owed to the
Holders.

Furthermore, members of the Issuer's Management and
Supervisory Boards may serve on management or
supervisory boards of various different companies (others
than Erste Group Bank), including customers of and
investors in Erste Group Bank, which may also compete
directly or indirectly with the Issuer. Directorships of that
kind may expose such persons to potential conflicts of
interest if the Issuer maintains active business relations
with said companies.]

[Insert description of any further such interests]

[Not applicable as no such expenses will be charged to the
investor by the Issuer or the offeror/s.] [insert description
of any such costs]
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2. RISK FACTORS

Prospective investors should consider carefully the risks set forth below and the other
information contained in this Prospectus prior to making any investment decision with respect
to the Notes. Prospective investors should note that the risks described below are not the only
risks the Issuer faces. The Issuer has described only those risks relating to its business,
operations, financial condition or prospects that it considers to be material and of which it is
currently aware. There may be additional risks that the Issuer currently considers not to be
material or of which it is not currently aware, and any of these risks could have the effects set
forth above.

Prospective investors should also read the detailed information set out elsewhere in this
Prospectus and should consult with their own professional advisers (including their financial,
accounting, legal and tax advisers) and reach their own views prior to making any investment
decision.

Words and expressions defined in the section entitled "5. Terms and Conditions of the Notes"
shall have the same meanings in this section "2. Risk Factors".

Factors that may affect the Issuer's ability to fulfil its obligations under
Notes issued under this Programme:

Each of the Issuer related risks highlighted below could have a material adverse effect on the
Issuer’s business, operations, financial condition or prospects which, in turn, could have a
material adverse effect on the amount of principal and interest, if any, which investors will
receive in respect of the Notes. In addition, each of the Issuer related risks highlighted below
could adversely 